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May 19, 2025 at 5 p.m. BST 
 
 

Shurgard Self Storage Ltd  
(“Shurgard” or the “Company”) 

 
 

 
Shurgard announces today the successful issuance of its second €500 million Benchmark Eurobond, after an inaugural 
issuance back in October 2024. The new issuance equally attracted a broad and diversified high quality investor base, with 
an orderbook of €2.7 billion at peak, and an oversubscription ratio of c. 5.4x times.  

The new Eurobond has been rated BBB+ by S&P, in line with the group’s long term issuer rating, and reflecting the 
Company’s strong fundamentals. It will carry a fixed annual coupon of 4.00% (based on a spread of 150bps vs. Mid Swap) 
and will mature on May 27, 2035. 

 

The proceeds will be used to (i) refinance a €130 million tranche of the 2015 Senior guaranteed note maturing on June 25, 
2025, (ii) repay the €290 million drawn on the 2023 Term Loan Facility (floating rate), with the remainder being dedicated 
to (iii) general corporate purposes. 

Marc Oursin, Shurgard Chief Executive Officer, commented:  

“This second issuance marks our successful return to the Euro bond market and a further milestone in our strategy of 
strengthening Shurgard’s balanced and robust capital structure. The very strong demand in an highly competitive market 
environment shows the market’s confidence in Shurgard’s business model and credit profile. In the name of the Board, I 
would like to thank our team and our advisors for this outstanding result.” 

BNP Paribas and ABN Amro acted as Global Coordinators on the transaction, together with Belfius, HSBC, and KBC as Joint 
Active Bookrunners on the offering. 

About Shurgard 

Shurgard is the largest provider of self storage in Europe. The company owns and/or operates 338 self storage facilities 
and approximately 1.7 million net rentable square meters in seven countries: the United Kingdom, the Netherlands, 
France, Germany, Sweden, Belgium and Denmark.  
 
Shurgard is a GRESB 5-star and Sector Leader, has an ‘AA’ ESG rating from MSCI, is rated Low risk by Sustainalytics and 
has an EPRA sBPR Gold medal.  
 
Shurgard’s European network currently serves c. 220,000 customers and employs approximately 900 people. Shurgard is 
listed on Euronext Brussels under the symbol “SHUR”. 
 
For additional information: www.shurgard.com/corporate 
For high resolution images: https://shurgard.prezly.com/media  

Key terms
Issuer Shurgard Luxembourg S.à r.l.
Size €500 million
S&P Rating BBB+ (stable outlook)
Tenor (maturity) 10-years (27 May 2035)
Coupon 4.00%
Status and format Senior, unsecured, unsubordinated
Listing Luxembourg Stock Exchange

Shurgard announces its successful second unsecured €500 million 10-year Eurobond Issuance, rated 
BBB+ by S&P, reinforcing its position in the capital markets and supporting its long-term strategic 

growth objectives. 

https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.shurgard.com%2Fcorporate&data=04%7C01%7C%7C5c5a0bc55fa343e4669f08d9e67503bf%7Ca56ce18d96454cc7b54cb98cfbe817f5%7C0%7C0%7C637794212507388573%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=%2BKaxsjCEGcu4GITDvT4XRN1CdQWHRv%2BRxRPzP7sStMQ%3D&reserved=0
https://shurgard.prezly.com/media
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Contact 

Caroline Thirifay, Director of Investor Relations, Shurgard Self Storage Ltd 
E-mail: investor.relations@shurgard.co.uk 
M: +44 75 96 87 57 13 
 
Disclaimer 

THIS COMMUNICATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES 
OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS PROHIBITED UNDER APPLICABLE LAW. 
 

The issue, exercise or sale of securities in the offering mentioned in this press release are subject to specific legal or 
regulatory restrictions in certain jurisdictions. The information contained herein shall not constitute or form part of an 
offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities referred to herein, in any 
jurisdiction in which such offer, solicitation or sale would be unlawful. Shurgard Self Storage Limited and Shurgard 
Luxembourg S.à r.l. assume no responsibility in the event there is a violation by any person of such restrictions. 
 

This press release does not constitute an offer to sell, or a solicitation of offers to purchase or subscribe for, securities in 
the United States or any other jurisdiction. The securities and the guarantee referred to herein have not been, and will not 
be, registered under the Securities Act of 1933, as amended or the securities laws of any state or other jurisdiction of the 
United States, and may not be offered, exercised or sold in the United States or to, or for the account or benefit of, U.S. 
persons, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 
Securities Act of 1933. There is no intention to register any portion of the offering under the applicable securities laws of 
the United States or to conduct a public offering of securities in the United States. 
 

This communication may only be communicated, or caused to be communicated, to persons in the United Kingdom in 
circumstances where the provisions of Section 21 of the Financial Services and Markets Act 2000, as amended (the 
“Financial Services and Markets Act”) do not apply to Shurgard Luxembourg S.à r.l. and Shurgard Self Storage Limited and 
is directed solely at persons in the United Kingdom who (i) have professional experience in matters relating to investments, 
such persons falling within the definition of “investment professionals” in Article 19(5) of the Financial Services and 
Markets Act (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) are persons falling within Article 49(2)(a) 
to (d) of the Order or other persons to whom it may lawfully be communicated (all such persons together being referred 
to as “relevant persons”). This communication is directed only to relevant persons and must not be acted on or relied on 
by persons who are not relevant persons. 
 

The securities referred to herein are not intended to be offered, sold or otherwise made available to, and should not be 
offered, sold or otherwise made available to, any retail investor in the European Economic Area. For these purposes, a 
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 
2014/65/EU, as amended (“MiFID II”) or (ii) a customer within the meaning of Directive (EU) 2016/97, as amended (the 
“Insurance Distribution Directive”), where that customer would not qualify as a professional client as defined in point (10) 
of Article 4(1) of MiFID II. 
 

The securities referred to herein are not intended to be offered, sold or otherwise made available to, and should not be 
offered, sold or otherwise made available to, any retail investor in the United Kingdom. For these purposes, a retail investor 
means a person who is one (or more) of: (i) a retail client as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 
as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”) or (ii) a customer within 
the meaning of the provisions of the Financial Services and Markets Act and any rules or regulations made under the 
Financial Services and Markets Act to implement the Insurance Distribution Directive, where that customer would not 
qualify as a professional client as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of 
domestic law by virtue of the EUWA. 
 

The securities referred to herein are also not intended to be offered, sold or otherwise made available, and will not be 
offered, sold or otherwise made available, in Belgium to “consumers” (consumenten/consommateurs) within the meaning 
of the Belgian Code of Economic Law (Wetboek van economisch recht/Code de droit économique), as amended. 
 

The securities referred to herein may be held only by, and transferred only to, eligible investors referred to in Article 4 of 
the Belgian Royal Decree of 26 May 1994, holding their securities in an exempt securities account (X-account) that has 
been opened with a financial institution that is a direct or indirect participant in the securities settlement system operated 
by the National Bank of Belgium or any successor thereto. 
 
This press release is not a prospectus nor an advertisement for the purpose of Regulation (EU) 2017/1129. 
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